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ENGLISH VERSION
Instruction : All questions carry equal marks.

1 Explain in detail Benthamian concept of optional welfare.
OR

1 Define Pareto social welfare optimumality and explain the
concept with adequate diagrams.

2  State Marshalian and Pigouvian definitions of welfare

economics and state their limitations.
OR

2 Discuss statement "welfare economics is resource allocation

science".

3  Discuss contribution by Hicks-Kaldor in welfare economics.
OR

3  Explain social welfare function of Bergson and state its
limitations.

4  Explain the Theory of Second Best.
OR

4 Discuss the role of extenalities in the welfare economics and
state Prof. Pigou's contribution in this regards.
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